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Austria – Departing from the heart of Europe
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Turkey – Uniting Europe and Asia
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Turkey – An attractive country for foreign 
direct investment (1/4)

Favourable demographics: 
• Average annual population growth rate: 1,3 %, diagn ostics for the coming years: 1,24 %
• 60% of the 76,8 Mio. inhabitants are younger than 3 0 years. 
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Turkey – An attractive country for foreign 
direct investment (2/4)

Significant GDP growth prospects: Projected CAGR of  4,7 % until 2020

Average GDP growth rate ( 2002-2010), %
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Turkey – An attractive country for foreign 
direct investment (3/4)

GDP (PPP) Ranking of European and CEE countries
In billions of Dollars, 2010
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Turkey – An attractive country for foreign 
direct investment (4/4)

At an early stage, Austrian companies have 
capitalized on cultural and economic ties with 
Turkey. In 2010, Austria was ranked first in 
terms of foreign direct investments in Turkey 
(28%), in 2009 #2.

Overview FDIs 2010
(Mio. $)

Austria 1779
France 589
Netherlands 501
Germany 498
Greece 424
Japan 347
USA 318
Other 1804
Total 6260

Source FDI data: Central Bank 
of the Republic of Turkey 

Particularly interesting environment for utility 
investments : The largest FDI contribution in 
recent years were made in the energy & utility 
sector (33% in 2010)

Location: Turkey is a transit country in the 
energy sector
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The Turkish market is particularly attractive 
for energy investments

The growth momentum is triggered by
the demographic situation as well as 
significant room for growth in per 
capita energy KPIs.

In addition, there is a positive outlook
on electricity prices due to an assumed
tight reserve margin scenario.

Electricity consumption per capita (kWh)

Demand growth 1980 – 2020 (TWh)

5,700 kWh 
by 2020

Sources: EIU (GDP), TEIAS (demand)

Starting from 25 TWh in 1980, Turkish 
electricity demand is expected to grow 
further to 400 TWh in 2020 (CAGR ~ 7%). 
In comparison, an average growth rate 
of 1 % is expected in EU countries.
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Development of wholesale prices
in Europe, 2012

Wholesale prices CAL 12 Base
on 1.2.2011 in EUR/MWh

Source: Platts
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VERBUND + Sabanci: EnerjiSA – one of the 
strongest international JVs in Turkey

• VERBUND has recognized the chances of an early inve stment in Turkey :
- 2007: Establishment of the Joint Venture with Saban ci Holding 

(„EnerjiSA“)
- 2007: Purchase of 50 % of EnerjiSA Generation Compan y
- 2008: Foundation of EnerjiSA Trading Company
- 2008: Acquisition of the first privatized electrici ty distribution grid Baskent

EDAS (~3 Mio. customers in the Ankara region)

• With a total investment (equity) of > 1 bln $, VERBU ND accounts for a 
significant portion of total 2008-2010 utility capi tal inflows (~ 5 bln $)

HPP Hacininoglu

Installed capacity in 
MW

2011 year end

Net generation in 
GWh

2011 year end

Hydro 228 761
Wind 30 206
Thermal 1.300 9.395
TOTAL 1.558 10.362
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VERBUND‘s engagement in Turkey

Status 2011:
• Installed capacity: 

3% market share; 1558 MW 
• Total generation: 

4% market share; 9,7 TWh
• 3,2 million end customers

Strategic targets 2015: 
• Installed capacity:

10% market share; ~5000 MW 
• Total generation: 

10% market share; ~20 TWh
• 6 million end customers

Status 2007:
• Installed capacity: 

2% market share; 455 MW 
• Total generation: 

<1% market share; 2,8 TWh
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• Turkey is the hub between the resource-rich Middle East and Europe

• Investments in energy infrastructure contribute to economic and 
political convergence between the European Union an d Turkey while 
promoting regional development:

- Usage of energy efficient and state-of-the-art tech nology has 
positive effects on environment and society

- Foreign direct investments create jobs and value

- Grid stability and infrastructure extensions ensure  security of 
supply 

• Social and cultural ties are fostered:

- Sabanci Foundation/University

- Bandirma High School

- Promotion of cultural events

Building bridges for regional and local needs 
in the energy sector
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Outlook

• “Turkey’s growing need for energy is slated to 
make the country Europe’s third biggest 
electricity market in 2030.” (President of EMRA)

• In the coming years, Turkey can take advantage 
of European industry trends:

- Increasing importance of renewable energy, 
combined with industry excellence of 
European JVs to foster environmentally 
friendly regional and local electricity 
generation 

- Improvement of energy efficiency

- Increase in interconnectivity of transmission 
grids 

- State-of-the-art thermal generation

CCGT Bandirma (efficiency rate 59 %)

WPP Canakkale
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VERBUND in Turkey

Hacinginoglu

Adana

Bandirma

Kavsakbendi Menge

Sucati

Canakkale

Bandirma


